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Global M&A Heat Map

Western Europe

USD 278.4B

1. Slaughter and May 18.6%
2. Cleary Gottlieb Steen & Hamilton LLP 16.7%
3. Freshfields Bruckhaus Deringer LLP  16.1%

Eastern Europe
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1. Allen & Overy LLP 6.3%
2. Winston & Strawn 6.3%
3. Heuking Kuhn Luer Wojtek 6.3%

North America
USD 441.28B

1. Cleary Gottlieb Steen & Hamilton LLP 16.2%
2. Skadden Arps Slate Meagher & Flom LLP  15.5%
3. Cravath Swaine & Moore LLP 14.1%

Asia Pacific
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Deal volume and adviser market share for any regional involvement (target, seller, or acquirer) for Q1 2017.



Global M&A Regional Review

» The global merger and acquisition activity reached $729.0 billion in Q12017, representing the lowest
quarterly volume since Q12014. Johnson & Johnson’s announced acquisition of Actelion Ltd for $29.8
billion was the largest transaction for the period.

* Private equity transactions reached a Q12017 volume of $174.4 billion, accounting for 23.9% of the global
volume for the period. Advent International Corp’s pending acquisition of STADA Arzneimittel AG for $5.3
billion was the largest announced private equity buyout for the quarter.

* Asset sales targeting the energy sector have increased 239.8% in volume year-on-year to $39.1 billion.
Royal Dutch Shell PLC’s announced sale of its Athabasca oil sands project to Canadian Natural Resources
Ltd for $8.26 billion was the largest global energy asset sale in Q12017.

Global M&A: Highlights of Q1 2017

Global M&A: Premium Breakdown
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Global M&A: Industry Breakdown

Total Value Amount % YoY
Summary Date Target Acquirer Seller (Min.) Industry (BIn.) % of Total Change
Number of deals 9,783 . Financial $173.0 23.4% 17.2%
1/26/2017 Actelion Ltd Johnson & Johnson - $29,762.2
Volume (BIn.) $729.0 Consumer Non-cyclical $147.5 20.0% -5.1%
Avg Deal Size (MIn.) $74.5 » . . Energy $115.3 15.6%  142.4%
2/10/2017 Mead Johnson Nutrition Co Reckitt Benckiser Group PLC - $17,809.8
Consumer Cyclical $88.0 11.9% -26.0%
Top Adviser Industrial $62.3 8.4% -18.6%
2/1/2017 ONEOK Partners LP ONEOK Inc - $17,378.2
Cleary Gottlieb Steen & Hamilton LLP Communications $50.7 6.9% 16.4%
Number of deals 22 . . . . Utilities S41.5 5.6% 3.7%
1/16/2017 Luxottica Group SpA Essilor International SA Delfin Sarl $16,608.8
Volume (BIn.) $98.1 Technology $36.8 5.0% -23.3%
Avg Deal Size (BIn.) $4.6 _ . _ CITES L EIIC Basic Materials $19.8 27%  -76.0%
3/31/2017 Bradford & Bingley assets Multiple Acquirers Great Britain and $14,699.3
Northern Ireland Diversified $4.0 0.5%  -38.2%
Global M&A: Quarterly Volume Global M&A: Deal Type Breakdown
Amount % Change % Change
$1,400 - - 12,000 Deal Type (BIn.) Deal Count Volume
$1,200 - ) -~ 10,000 Company Takeover $390.8 -4.9% -14.3%
$1,000 - | 3000 Cross Border $353.1 1.2% 0.9%
$800 - Private Equity $174.4 1.1% 3.4%
$600 - [ 6,000 Asset Sale $166.3 18.1%  58.4%
$400 - - 4,000 Tender Offer $103.4 28.0% 14.6%
$200 - - 2,000 Venture Capital $24.4 -0.3% -30.1%
<0 0 Spin-off $2.7 -2.0% -89.8%
2012 Q1 2013 Q1 2014 Q1 2015 Q1 2016 Q1 2017 Q1 Minority Purchase $89.1 2.2%  -3.2%
Majority Purchase $50.5 11.8%  -10.7%
mmm \Volume $(BIn.) Deal Count

Quarterly Volume represents any involvement (target, seller, or acquirer).
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Global Announced Deals (By Volume) 01/01/2017 - 03/31/2017

Global Announced Deals (By Deal Count)

01/01/2017 - 03/31/2017
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Global Announced Deals- Principals (By Volume) 01/01/2017 - 03/31/2017
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Cross Border Announced Deals (By Volume) 01/01/2017 - 03/31/2017

Global Private Equity Deals (By Volume)

01/01/2017 - 03/31/2017
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Americas M&A Regional Review

* Total deal volume in the Americas declined 7.2% in Q12017 to $340.4 billion compared to the same
period last year. The Americas maintained its position as the most sought-after region, contributing
46.7% to the global deal activity for the period.

* The energy sector was the most targeted for transactions, accounting for 23.8% of the region's total
volume. The announced acquisition of ONEOK Partners LP by ONEOK Inc for $17.4 billion was the
sector’s largest deal globally for the quarter.

* Deals with announced values over $1.0 billion accounted for 68.3% of the Americas’ total volume with
$232.5 billion in transactions. Reckitt Benckiser Group PLC’s pending acquisition of Mead Johnson
Nutrition Co for $17.8 billion was the region’s largest deal for Q12017.

Americas M&A: Highlights of Q1 2017

Americas M&A: Country Breakdown

Amount % YoY
Country (BIn.) % of Total Change
United States $279.0 81.9% -14.3%
Canada $43.3 12.7% 104.4%
Brazil $11.2 33%  200.9%
British Virgin Islands $3.9 1.2% 300.3%
Mexico $1.3 0.4% 62.7%
Chile $0.3 0.1% -95.9%
Colombia $0.0 0.0% -99.4%
Bermuda $0.0 0.0% 32.5%

Americas M&A: Industry Breakdown

Total Value Amount % YoY
Summary Date Target Acquirer Seller (Min.) Industry (BIn.) % of Total Change
Number of deals 4,220 . X X Energy $81.7 23.8% 149.1%
2/10/2017 Mead Johnson Nutrition Co  Reckitt Benckiser Group PLC - $17,809.8
Volume (BIn.) $340.4 Consumer Non-cyclical $78.6 22.9% -17.3%
Avg Deal Size (MIn.) $80.7 Financial $62.6 18.2% 30.7%
2/1/2017 ONEOK Partners LP ONEOK Inc - $17,378.2
Consumer Cyclical $30.8 9.0% -57.0%
Top Adviser ) Utilities $30.1 8.8% -12.0%
3/13/2017 Mobileye NV Intel Corp - $14,132.0
Cleary Gottlieb Steen & Hamilton LLP Technology $21.7 6.3% -25.1%
Numb f deal 12 i i Industrial 16.3 4.7% -21.3%
umber ot deals 3/29/2017 Canadian conventional Cenovus Energy Inc ConocoPhillips  $13,199.7 ustr ? ? ?
Volume (BIn.) $66.4 natural gas assets Communications $15.8 4.6% -24.2%
Avg Deal Size (BIn.) $5.5 - - Basic Materials $5.8 1.7% -63.7%
1/9/2017 Williams Partners LP Williams Cos Inc/The - $11,400.0
Diversified $0.1 0.0% -88.3%
Americas M&A: Quarterly Volume Americas M&A: Deal Type Breakdown
Amount % Change % Change
$1,000 - - 6000 Deal Type (BIn.)  Deal Count Volume
L Company Takeover $204.2 -4.9% -18.8%
$800 - 5000
| 4000 Cross Border $135.9 8.7% -11.6%
$600 - Private Equity $89.4 -3.2% -0.4%
" 30001 Asset sale $88.0  317%  65.4%
$400 -
- 2000 Tender Offer $35.5 35.7%  445.9%
1 L enture Capita . -8.0% -19.3%
$200 1000 v Capital $13.3 8.0%  -19.3%
pIiN-0 5 D% -9U.67%
%0 0 Spin-off $2.0 4.3% 90.8%
2012 Q1 2013 Q1 2014 Q1 2015 Q1 2016 Q1 2017 Q1 Minority Purchase 522.0 48%  -156%
Majority Purchase $10.5 24.3% 34.5%
mm Volume S$(BIn.) Deal Count
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Quarterly Volume represents any involvement (target, seller, or acquirer).
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US Announced Deals (By Volume)

01/01/2017 - 03/31/2017

US Announced Deals (By Deal Count)
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US Announced Deals- Principals (By Volume) 01/01/2017 - 03/31/2017
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Canada Announced Deals (By Volume) 01/01/2017 - 03/31/2017

Canada Announced Deals (By Deal Count) 01/01/2017 - 03/31/2017

2016
VOLUME USD DEAL MKT SHR
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MKT SHR
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Brazil Announced Deals (By Volume) 01/01/2017 - 03/31/2017

Brazil Announced Deals (By Deal Count) 01/01/2017 - 03/31/2017
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EMEA M&A Regional Review

* MQ&A deals involving EMEA-based targets reached $214.2 billion in Q12017, representing a 20.3%
increase from the same period last year. The region experienced its strongest first quarter of deal

volume since Q12007.

* Deal activity targeting the consumer cyclical sector increased 199.5% year-on-year to $37.6 billion. The
sector’s growth is mainly attributed to Esslior International SA’s announced two-step acquisition of
Luxottica Group SpA for $26.1 billion. This is the largest deal targeting the sector globally.

* Johnson & Johnson’s announced acquisition of Switzerland-based Actelion Ltd for $29.8 billion was the
largest transaction in Q12017 and accounted for 13.9% of EMEA’s volume for the period.

* Cross border transactions accounted for $148.8 billion in Q12017, representing 69.5% of the overall
volume for the region. The United Kingdom, Switzerland and Italy were the most targeted for cross

border transactions in the region, .
EMEA M&A Highlights of Q1 2017

EMEA M&A: Country Breakdown

Amount % YoY
Country (BIn.) % of Total Change
United Kingdom $60.6 28.3%  136.2%
Switzerland $31.6 14.8% -36.3%
Italy $31.2 14.6% 178.0%
France $20.5 9.6% -7.4%
Germany $16.2 7.6% 57.3%
Spain $10.7 5.0% 0.4%
Netherlands $5.8 2.7% -11.7%
Finland $1.3 0.6% -52.3%

EMEA M&A: Industry Breakdown

Total Value Amount % YoY
Summary Date Target Acquirer Seller (Min.) Industry (BIn.) % ofTotal Change
Number of deals 2,655 . Consumer Non-cyclical $52.9 24.7% 58.4%
1/26/2017 Actelion Ltd Johnson & Johnson - $29,762.2
Volume (BIn.) $214.2 Financial $52.5 24.5% 22.5%
Avg Deal Size (MIn.) $80.7 . . . . Consumer Cyclical $37.7 17.6% 176.7%
1/16/2017 Luxottica Group SpA Essilor International SA Delfin Sarl $16,608.8
Energy $26.4 12.3%  347.5%
Top Adviser . . . LIS K'r‘g#om o Industrial $23.8 11.1% 50.6%
3/31/2017 Bradford & Bingley assets Multiple Acquirers Great Britain and $14,699.3
Freshfields Bruckhaus Deringer LLP Northern Ireland Communications $7.7 3.6% 9.4%
Number of deals 24 Utilities $6.2 2.9% 98.5%
1/19/2017 Zodiac Aerospace Safran SA - $10,234.0
Volume (BIn.) $43.2 Basic Materials $4.2 2.0% -91.9%
Avg Deal Size (BIn.) $1.8 Technology $1.9 0.9% -52.5%
1/16/2017 Luxottica Group SpA Essilor International SA - $9,507.6
Diversified $1.0 0.5% -75.1%
EMEA M&A: Quarterly Volume EMEA M&A: Deal Type Breakdown
Amount % Change % Change
$500 - - 4,000 Deal Type (BIn.) Deal Count Volume
$400 - Company Takeover $110.6 -8.1% -3.3%
_ » 3,000 Cross Border $149.0 -0.5% 19.3%
$300 1 Joop | Private Eauity $53.5 8.5%  41.4%
$200 - ’ Asset Sale $56.9 7.7%  115.4%
1000 Tender Offer $55.4 5.3% -22.6%
$100 - ’ Venture Capital $3.5 21.2% -7.4%
s | Lo Spin-off $0.1  -25.0%  -95.1%
2012 Q1 2013 Q1 2014 Q1 2015 Q1 2016 Q1 2017 Q1 Minority Purchase $22.5 13.6% 6.3%
Majority Purchase $17.7 -11.1% 119.9%
mmmm \Volume $(BIn.) Deal Count
9

Quarterly Volume represents any involvement (target, seller, or acquirer).
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Europe Announced Deals (By Volume)
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Europe Announced Deals- Principals (By Volume) 01/01/2017 - 03/31/2017
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UK Announced Deals (By Volume)

01/01/2017 - 03/31/2017

UK Announced Deals (By Deal Count)
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Germany Announced Deals (By Deal Count) 01/01/2017 - 03/31/2017

France Announced Deals (By Deal Count) 01/01/2017 - 03/31/2017
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Italy Announced Deals (By Deal Count)

01/01/2017 - 03/31/2017

Benelux Announced Deals (By Deal Count) 01/01/2017 - 03/31/2017
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Iberia Announced Deals (By Deal Count) 01/01/2017 - 03/31/2017

Nordic Announced Deals (By Deal Count) 01/01/2017 - 03/31/2017
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RANK (%)

VOLUME USD
(Mln)

Cuatrecasas Goncalves Pereira SLP 1 5.2 983 17 - |t 5.2

AomepcowTs 9 1 w2 a1
mogwiemsie s s a1 & s
mwsy e as sy 1 ou v s

TOTAL 18,742 175 13,891

White & Case LLP 1 9.9

Besuoemewr 3 o1 5 4 & 0w o
T R TR S R T
omepOATA 6 a1 e 3 e
Foscerompomto0r a2 a1
T R S R B O
T S R S

13,900 466

1,369 3 389" -29.1

26,559
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Eastern Europe Announced Deals (By Deal Count)

MKT SHR
RANK (%)

VOLUME USD
(Mln)

DEAL
COUNT

01/01/2017 - 03/31/2017

RANK

2016

MKT SHR

(%)

MKT SHR
CHANGE

1 0.1
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APAC M&A Regional Review

» Deal activity targeting the Asia Pacific region reached $174.2 billion in Q12017, representing a 14.3%
decrease from the same period last year. The region experienced its lowest quarterly deal volume since
Q32014.

* Greater China continued to be most sought-after for transactions in the Asia Pacific region, accounting
for 53.3% of the region’s total deal activity. Domestic deals accounted for 95.7% of Greater China’s
deal volume.

* The announced merger of Vodafone India Ltd and Idea Cellular Ltd to create the largest telecom
operator in India was not only the largest announced M&A transaction in Q12017, but was also the
third largest acquisition of an Indian company on record.

APAC M&A: Quarterly Volume

$600 6,000

$400 4,000

$200 2,000
$0 0

' ' ' ' ' '
19,0,0. ,-LQ\-%O- ,Lg‘&b‘o ,LQSC’O- ,LQXQ’Q ,LQ{‘O-

mm Volume S$(BIn.) Deal Count

Australia/NZ M&A: Quarterly Volume

* Matrix Partners was the most active buyer in the region, participating in 16 rounds of financing via its 580 600
four investing Asia-focused funds that have a cumulative size of $1.5 billion. $60 400
APAC M&A: Highlights of Q1 2017 $40
Total Value 200
Summary Date Target Acquirer Seller (Min.) $20
Number of deals 2,900 S0 0
3/20/2017 Vodafone India Ltd Idea Cellular Ltd Vodafone Group PLC $12,679.0 o\ o\ N A A N
Volume (BIn.) $174.2 10\}0 10@0 79@‘0. 79@0. ',5)\60- 1,0{‘ o
Avg Deal Size (MIn. 60.1 .
vg Deal Size (MIn.) $ 1/12/2017 China Vanke Co Ltd Shenzher(a: Metro Group Chmaj Resources $5,403.1 Volume $(B|n.) Deal Count
o Ltd National Corp
Top Adviser Greater China M&A: Quarterly Volume
p Advl 1/2/2017 He"::;:ii' f:;ate Multiple Acquirers . $4,312.9 . Q y
Slaughter and May 300 2000
Numb f deal 6 i i i i A
umber of deals . 3/16/2017 Alinta E::;gli:oldmgs Chow Tai ::;ok Capital Multiple Sellers $3,079.5 $200 . 1500
Volume (BIn.) 15.7
v 1000
Avg Deal Size (BIn. $2.6 .
g ( ) 3/1/2017 Yingde Gai:: Group Co PAG _ $2,830.7 $100 500
$0 0
o o¥ o> o> o> o>
APAC M&A: Breakdown S I R
0, 0,
. . Amount % Change % YoY mmmm Volume $(BIn.) Deal Count
APAC Industry Breakdown ® Financial Deal Type (BIn.) Deal Count Change
2% B Communications Company Takeover $76.6 0.2% -15.3% Japan M&A: Quarterly Volume
0,
5% 4% 3% l_ B Industrial Cross Border $68.0 -4.5% -6.1% | $100 1000
0
B Consumer Cyclical Private Equity $31.5 -0.4% -23.4% I
m Consumer Non-cyclical ~ Asset Sale $20.4 2.8% -19.2% $50 500
m Technology Tender Offer $12.5 39.4% 3.4%
i _ 0 _ 0
Basic Materials Venture Capital $7.6 7.4% 48.1% % .
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Graphs represent any regional involvement (target, seller, or acquirer).
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APAC Ex Japan Announced Deals (By Volume)

01/01/2017 - 03/31/2017

APAC Ex Japan Announced Deals (By Deal Count)

01/01/2017 - 03/31/2017

2016
VOLUME USD DEAL MKTSHR | MKT SHR
(MIn) COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

2016
DEAL MKT SHR | MKT SHR
COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

VOLUME USD
(MlIn)

Slaughter and May 1 7.8 15,655 |l 7.8

Seespames 3 e mam 2 - & 6o

200,557 2,894 267,964

AZB & Partners 1 1.3 2,559 25 2 1.9 -0.6

200,557 2,894 267,964

APAC Private Equity Announced Deals (By Volume)

01/01/2017 - 03/31/2017

2016
MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MlIn) COUNT | RANK (%) CHANGE
Herbert Smith Freehills LLP 1 10.1 5,124 8 4 19.0(% -8.9

61,467

50,605
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AU & NZ Announced Deals (By Volume)

01/01/2017 - 03/31/2017

AU & NZ Announced Deals (By Deal Count)

01/01/2017 - 03/31/2017

2016
MKT SHR
RANK (%)

MKT SHR
FIRM RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD
(MIn)

2016
MKT SHR | MKT SHR
RANK (%) CHANGE

MKT SHR  VOLUME USD DEAL
RANK (%) (Min) COUNT

Herbert Smith Freehills LLP 1 38.5

7,612 14 2

50.2[%F -11.7

sy w50 s 4 oum aav o
Gomwnpocat s 2 s 1 s
Gomentor oy w5 a1
mexmawe 10w 1 a0

19,750 402 25,096

Minter Ellison 1 4.2 832 17 3 493 -45.1

mes T e a6 6 mav
Gomentos s w5 s .
e B S TR R R T\
T R R R R O
Gomwnponetl 9 2w 1 e

19,750 402

25,096

Japan Announced Deals (By Volume) 01/01/2017 - 03/31/2017

Japan Announced Deals (By Deal Count) 01/01/2017 - 03/31/2017

2016
DEAL MKT SHR | MKT SHR
COUNT | RANK (%) CHANGE

MKT SHR
FIRM RANK (%)

VOLUME USD
(MIn)

2016
DEAL MKT SHR | MKT SHR

COUNT | RANK (%) CHANGE

MKT SHR
FIRM RANK (%)

VOLUME USD
(MIn)

Simpson Thacher & Bartlett LLP 1 20.8 8,572 4 8 8.6 | 12.3

Fies ok s Srver & seobsentp 7122 s 1 &

welGow Mg u 76 s 2 a1
Cownswanesvooeut 26 a9 1 a1
P s Oarnger e 7 55 2 3w e o
fngerkosaruse 9 a1 a0 2 e

41,126 768 57,332

Nagashima Ohno & Tsunematsu 1 12.2

P s Dernger e s 59 a3 1 a1 o

41,126 768

4,996 33 1 6.8 5.4

57,332
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South Korea Announced Deals (By Volume) 01/01/2017 - 03/31/2017

South Korea Announced Deals (By Deal Count) 01/01/2017 - 03/31/2017

2016
DEAL MKTSHR | MKT SHR
COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

VOLUME USD

FIRM (MIn)

2016
DEAL MKT SHR | MKT SHR
COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

VOLUME USD
(Mln)

Simpson Thacher & Bartlett LLP 1

Owspokawawelle 2 s az6 1 & s
sty 2 s ame 1 - & us
mexmaee 9 95 i w5 wav

139 2,476 | 13.9

e Goncavesperera Sl 21 w0 1 &
Misafeeesenicests s 1w 1 & .

17,766 384 16,555

Kim & Chang 1

Notonfersbrgnie s o1 v 2 e o
DaisfokaWawelle 0 s 226 1 - & ue
ooy 0 s aze 1 - & ue
GeyGoibsenadomionur 10 55 a1 u a2
T N T S R T

17,766 384

12,6 2,236 23 1 21.2[% -8.6

16,555

China Announced Deals (By Volume) 01/01/2017 - 03/31/2017

China Announced Deals (By Deal Count) 01/01/2017 - 03/31/2017

2016
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

2016
MKT SHR | MKT SHR
RANK (%) CHANGE

MKT SHR
RANK (%)

VOLUMEUSD ~ DEAL
(Min) COUNT

Fangda Partners 1 11.9 33.5[% -21.6

13,179 14 2

HevesmnFeensus 4 22 a0 1 5 5w s
Smgremiy w0 am 3 - a0

110,642 1,095 184,074

Fangda Partners 1 119 33.5[% -21.6

DasrokaWawelle 9 a5 son & 5 amew s
Sadinapssoe vesgherafom s 9 24 aes & 0 5w 5

110,642

13,179 14 1

1,095 184,074
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Hong Kong Announced Deals (By Volume) 01/01/2017 - 03/31/2017

Hong Kong Announced Deals (By Deal Count)

01/01/2017 - 03/31/2017

2016
DEAL MKT SHR | MKT SHR
COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

VOLUME USD

FIRM (Min)

2016
DEAL MKT SHR | MKT SHR
COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

VOLUME USD
(MIn)

Herbert Smith Freehills LLP 1

Dasrokawewely s o7 2w 2 - & e
Olervosingmaomie 6 s am 1 - & se

11.8 4,478 31 0.6 11.2

Fopesiaalp 13 26 a0 1 &
AinGumpSvasiersfs 1 26 w0 1 - & g

TOTAL 38,035 391 25,718

Clifford Chance LLP 1 3.8

ooy 5 os a3 4 ooa o0
Fouweis Rk Whoron & Garsen e 4 12 a0 2 2 sow s
Olervoknaraarur s se am0 1 & s

38,035

1,433 4 22 |l 3.8

391 25,718

South East Asia Announced Deals (By Volume) 01/01/2017 - 03/31/2017

South East Asia Announced Deals (By Deal Count) 01/01/2017 - 03/31/2017

Sdinapssoe wesgrerafom s 3 51 a0 3 2w e
GeyGoibsienaomitonur 735 s 1 & s
maTm 5 a0 w5 5 2 9w 0

20,436 40,253

2016 2016
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKTSHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Uria Menendez Abogados SLP 1 9.3 1,904 61 - | 9.3 Baker & McKenzie LLP 1 2.8 568 4 243 =215

Sadinassoe vesgherom s 5 51 a0 3 a v
N R R C R S B~

Wemaco 5 05 w2 »  uw o
Wmgasnguc 9 ., 4
Owemmamesus 9 5 s v 0

20,436 522 40,253

18



India Announced Deals (By Volume) 01/01/2017 - 03/31/2017

India Announced Deals (By Deal Count) 01/01/2017 - 03/31/2017

2016
VOLUME USD DEAL MKTSHR | MKT SHR
(MIn) COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

2016
DEAL MKT SHR | MKT SHR
COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

VOLUME USD
(MIn)

Slaughter and May 1 50.4

wasoces 2 w9 man 2 - a9
v 5 05 om0 1 1w  as

13,397 | 50.4

Aensowywr om0 w1 ¥ & os
Congongpuingy 1 0s w1 - & og
Grigesogs s 05 w1 - & o5
vecspaes |y o w1 % A o
Wisa s Oty 19 04 w0 2 0sw 02

26,592 410 14,763

AZB & Partners 1 9.6

St Amachond wongads s 4 03 a3 5 3 13w o
Smgernduy 9 me  may 3 e
Bgearmes o ws  map 2 s s
Grewegmuigwy om0 w2 a0

2,559 25 1 34.1% -24.5

26,592 410 14,763
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Bloomberg League Criteria

Announced Global League Tables are based upon announced total values, unless otherwise stated in the title. Non-US dollar values are
converted to US dollars at the time of announcement.

Credit will be given to transactions in which Bloomberg classifies as mergers, acquisitions, divestitures, self-tenders, or spin-offs.

Regional and industry League Tables will be based on the country of risk and industry of the ultimate publicly traded parent of a privately held
company where applicable.

Advisors to any member of an investor group, consortium, or joint venture are eligible for full credit.

Advisory fees hold no weight over advisory credit.

General Database Criteria

A transaction is considered to have been announced upon the release of terms offered by the acquirer, and acknowledgement of the offer by
the target company.

Deals that are considered to be in proposed status will not be granted credit.
Full versions of Bloomberg’s League Tables Standards & Guidelines can be accessed on Bloomberg Professional:

{LEAG<GO>}.

Bloomberg L.P. reserves the right of final decision concerning league eligibility and requires adequate documentation for the same. Bloomberg L.P. and its suppliers believe the
information herein was obtained from reliable sources, but they do not guarantee its accuracy. Neither the information nor the opinion expressed constitutes a solicitation of the
purchase or sale of securities or commodities. Due to the dynamic nature of the Professional Service product, League Table rankings may vary between the quarterly/year-end
publications and data found on the Bloomberg Professional Service.

20





